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The Heart of Financial Planning™

The FPA of Long Island Presents its February Monthly Program Meeting
The Two Markets that Matter the Most to Your Clients

Come join David M. Blitzer, Ph.D. on February 16th from 5:30 PM-8:30 PM
for an entertaining and educational presentation!

About Dr . Bl itzer é

David M. Blitzer is managing direc
Index Committee with overall responsibility for index security selection, as well
as index analysis and management.

Prior to becoming Chairman of the Index Committee, Dr. Blitzer was
Standard & Poords Chief Economist. Be
Corporate Economist at The McGrawill Companies, S&P's parent corporation.
Prior to that, he was a Senior Economic Analyst with National Economic
Research Associates, Inc. and did consulting work for various government and
private sector agencies including the New Jersey Department of Environmental
Protection, the National Commission on Materials Policy, and Natural Resources
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Chairperson
Michael D. Kresh, CLU, CFP®, 6282-9170
MD Kresh Financial Services, Inc, mkresh@gmail.col

President
Moss Kaufman, CFP® , EA, 63861999
Network Capital Services, Inc., ncs811@yahoo.com

President Elect / Secretary
Alan M. Borko, CFP® , 633895400 x 319
Forest Hills Financial Group, Inc. alan_borko@fhfg.c

Treasurer
Robert Zerah, CPA, PFS, CFP®, 51354717
Zerah & Company; rob@zerahco.com

Directors

Membership:

Paul Schifter, CFP®, 6366-1999

PCS Financial Planning; paul@newbrookins.com
& Scott Sanders , CPA, PFS, CFP®,-%3%5219
Wealth Advisors, Ltd ssanders@spas.com

& John Baldi, CPA, PFS, &823700 x 114
Castle Financial Advisors, jbaldi@castlefa.com

Programs: Anthony F. Papa, CFP®

5165364436, afpapa@ae,cadaretgrant.com
Papa/Englehart Strategic Planning Assoc.

& Larry D. Sangirardi, CFP®, ChFC® €314-2900
Ameriprise Financial, lawrence.d.sangirardi@ampf.
& Michelle K. Hall, 63#253261

Marsh, Michelle.K.Hall@marsh.com

Symposium:

Joseph W. Fleischman, CFP® , ®35-5100
Vanderbilt Financial Group
jfleischman@vanderbiltsecurities.com

& Sandy Joel Siff, CFP®, Ph.D.-6161099

Halliday Financial Group; ssiff@halidayfinancial.com

Strategic Partners:
Thomasina Michalik, CFP® , 5660-3374
TSM Consulting; tsmconsultingd@aol.com

Journal/Directory:
James Graziano, CFP® , 6336-8884
jgraziano@northridgesecurities.com

Public Awareness, Public Relations:
Michael Baras , CFP®
516-481-0994; fpalongisland@gmail.com

Communications/Newsletter Editor
Michelle Buonincontri, CFP®, 58184796
Foal Planning Inc., FoalPlanning@gmail.com

Pro Bono: Richard L. Bergen, CPA, CFP®
516-741-1430F RLB Wealth Planning, Inc.
Rich@RLBwealthplan.com

Ethics: Raymond D. Mignone, CFP® ,
71822925141 Ray Mignone & Co., Inc.
ray@raymignone.com

Fee Advisor Group:
Andrew Rich, CFP®, 51633-0828
Rich Advisory Corp; richadv@optonline.net

Focus Groups:
Craig Marcott, CFP® , 63286-1061
Craig Marcott Inc.; cmarcott@optonline.net

Legal Counsel: Diane Wilkie, Esq., CFP®
516-564-8301; Wilkie & Wilkie dwilkie@wilkielaw.con

February Monthly Program Meeting
Wednesday, February 16,2011; 5:30 PM - 8:30 PM

The Crest Hollow Country Club, Woodbury, NY

m Tuition Includes: 2 CFP® and/or CPA Continuing Education Credits,

The Two Markets that Matter the Most to Your Clients

3 5:30 pm- 6:00 pm Registration and Networking Opportunities

Come join your fellow FPA members and share ideas and insights; a special opportunity to
meet other fellow members and our Strategic Partners. Open CaskBBag Plenty of Busi-
ness Cards!

3 6:00 pm- 6:45 pm Dinner / Chapter Announcements / Presentation by Main Part-
ner
Main Partner FIRST TRUST represented by Brian Taylor and Tom Evans

orBooth PartnersPrudential Annuities, Allianz, CMIT Solutions and Vanguard Funding

3 6:45 pm-8:30 pm Presentation

0The Two Markets That Matter the Most t
Presentation by David M. Blitzer, Ph.D.

Managing Director & Chairman of the Index Committee, S&P Indices

For Americans the two markets that make the biggest difference to their wealth and
income are the US stock market and the US housing market. The stock market is where
people hope to see their nest egg grow while their home is their largest asset. The S&P 500
is the key to measuring and understanding the stock market. David Blitzer will look at the
500 from an i n¥ doevitwarks, svhyit s soharete dupexfoem the index
and approaches some investors use to try and beat the index. The S&FP3@ilse Home
Price Indices are the standard by which home prices are measured. Mr. Blitzer will provide an
update on the latest developments on both a national and a New York regional basis from
these widely followed benchmarks.

In his role as Managing Director and Chairman of the S&P Index Committee, David Blit
zer | eads the groups responsible for each o
developments in both the S&P 500 and the S&P/isker Home Price Indices. He has been
with S&P for 30 years, serving as the fir
seeing all the analytical work behind S&P
income and key economic indicators including housing, consumer credit trends and health
care expenditures. Mr. Blitzer has a Ph.D. in economics from Columbia University.

m o
0s

Be sure to sign up today!
A registration form can be found on the
calendar section of web page: www.fpali.org

Program Generously Sponsored by
First Trust, Represented byBrian Taylor and Tom Evans
Booth Sponsors: PRUDENTIAL ANNUITIES, ALLIANZ, CMIT SOLUTIONS and
VANGUARD FUNDING
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You spoke and we heard
The Monthly program meetings havéan e w f .aJoirmua frotn 5:30p+6:00pm,
at the start of each session, for a half hour of networking. Use this time to get to meet our
Board members, partner with suppliers and build relationships with your colleagues.

Recap of our December Monthly Program Meeting

0OA Day in the Life ®&f a Portfolio Manager

Now this was a meeting not to be missed! Our presenter was Timothy A. Krochuk, CFA, a™ "
Managing Member of GRT Capital Partners, LINGt only was he knowledgeable but also engaginy ta Ll
Tom spoke to us about our oO0Tool boxé, an-sett | &5 - -
stepping back, owinding our watcho, making and following c
situation, recognizing trends, and what could be different between the occurrence of a trend in the
past and this time. He spoke about money management and using the Kelly Criterion to add prob-
ability when determining likely outcomes, like what stocks to buy, how much to buy, and when to
sell. He discussed the need to recognize when not to use one of your tools, and the importance of
learning your weaknesses. He introduced the efficient and inefficient markets with a 4 quadrant view
and how discussed how hedge funds use leverage. Overall it was an unexpected and thought pro-
voking presentation.

Thank you to our speaker Kevin Krochuk, our Main Sponsor: Chris Lynn from Lincoln
Financial, our Booth Partner: Brian Taggart from HARTFORD, and the FPA LI
Membership Committee !

Recap of our January Tax Update Seminar for CFP® / CPA Credits

2010 was a year of many tax change questions, and with legislation being made right into
cember, the FPA Tax Update Seminar on Janudywas the perfect way to begin our new year
review of what has stayed and what has changed. We began with Steven Greenberg, CPA,w hi
ducted a review of the Federal and State Tax updates for 2010 that included the extension of sc
laws, expirations of others, and the addition of new laws. He outlined the Energy Tax credit
changes, Qualified Chartable Distributions (QCD) from an IRA, the Personal Exemptionqitase
limits on the Itemized Deductions, the reduction the employee portion of social security, and small
business and Estate tax updates among other things.

The day also included a presentation by Natalie Karp, MBA, CLTC, of Karp Loshak LTC Insur-
ance Solutions, on O0The Facts and Tax Treatment of Long Te
were provided, illustrating the cost effectiveness of a LTC policy, lost opportunity cost, and the po-
tential increased cost of care of not insuring, or even choosing teisslfre. Natalie touched upon
the Health Deduction for the semployed, Tax qualified LTCI benefits, the use of health savings
accounts in funding a policy and Gift tax implications, to highlight just a few points of that day.

We were also joined by Jack F. Elder, J.D., LL.M from Crump Life Insurance Services, who did
a wonderful job of discussing the current state of the Estate Tax Changes. Jack provided examples

illustrating the consequences of choosing between the 2010
those passing away in 2010. He discussed the O6Portability
introduced by Congress, and currentB Trust Planning. The discussion created more questions
than answers in many cases, but made the point that this is an issue, needing to be addressed by
planners and clients, particularly those with previous marriages and children.

The day closed with an interesting presentation, 0lRS E
bodyo by Eric G. Betz, an Examination Group Manager from

vided insights into what triggers an audit, the review process, what to expect in many cases and
even your right during an audit for the contact informatio
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Thank you to each of our speakers, and all those volunteers that helped make this day

possible, including our Main SponsorCarrie Short from Prudential Annuities and our
Booth Partners: Brian Taylor from First Trust and Melissa Jedlicka from Vanguard
Funding !

Joe Fleischman. Moss Kaufman Carrie Short from Prudential Group shot of attendees

and Alan Borko (2011 Chapter
President)

Recap of our January Monthly Program Meeting

Our new president Alan Borko, presided over the first meeting of the new year. The Mem-
bership committee members, John Baldi and Paul Schifter, presented longevity awards and recog-
nition to our members for long standing. We acknowledge and thank you for your participation in
our Long Island FPA Chapter.

The topic of our January Program meeting was Supplemental Needs Trusts. Sharon Kovacs
Gruer, P.C., Esq. was the presenter. She spoke about sources of financial support for loved ones
including governmental programs, and differentiated between SSDI and SSI. Compassionate allow-
ance for Medicare was introduced as well as the new {bakk rules for Medicaid, the disqualifi-
cation period, and how this would affect planning for clients. Four types of trusts that can be used
for special needs, their differences, and uses were outlined as well as Income Tax and Estate Tax
treatment of trusts.

Sharon di scussed the oO0spousal right of ref
the inherent benefit of losing the lawsuit and paying for care at the Medicare rate, not the private
pay rate still makes this strategy worthwhile. She also explained the importance of preparing a
Letter of Intent for children and what items should be covered in this document to assist those
caring for a child after the death of the parents. Sharon did a wonderful job of covering all this
material, and we thank her for her time!

Thank you to our speaker, our Main SponsorSusan O6Conner from Nauli onwi d
Booth Partner from Invesco



